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Intimation to Stock Exchanges

faw=/ Sub: Signing of MOU between BHEL and BEL

HBIEd / Dear Sir

A Memorandum of Understanding (MOU) was signed between M/s Bharat Heavy Electricals
Limited (BHEL) and M/s Bharat Electronics Limited (BEL) during DEFEXPO 2020 at Lucknow on g

Feb’2020.

The MoU aims at leveraging the complementary strengths and capabilities of BHEL and BEL
to develop and market Products, Systems and Sensors for Defence and Non-Defence applications.
The MoU will also enable BHEL and BEL to make joint efforts to explore markets for products
individually developed or jointly developed by both companies.

wacra/ Yours Sincerely,

Py.mac [phsg

Foe anp on SeWoLF or(dy oY TTSIT/ K B Raja)

(HgTIdeth/ General Manager)
(R8T Ug araRer sauaR HHE /
Defence and Aerospace Business Group)



